
 

Medallion stamps for the Irish Companies that have 
moved to the US 
 

With the move of CRH to the US, which was preceded by Dole and followed by Flutter 
and Smurfit there has been a huge increase in the requirement for Medallion Stamps. 

 

A Medallion Stamp is a green barcoded stamp that is applied to all transfers of US and 
Canadian quoted securities and was introduced to combat fraud in these markets. 

 

Medallion Stamps have a limit on the value of the shares that can be transferred, the 
Medallion Stamp that I have access to is for a value of up to US$500,000 and if they are 
1c over the transfer is rejected.  And if you do correctly split the transfer up you cannot 
send the transfer split into two stamps at the same time as this is deemed to be one 
transaction and fails the US$500,000 test, so you have to stagger the transfers. 

 

These particularly come to light when you need to transfer these shares in an estate 
(note the death) or move them from your own name into a stockbroking account. 

 

The US transfer agent process to note the death works very differently to how these 
would have been dealt with by the Irish registrars. 

 

When dealing with an estate, don’t bother writing to them to inform them of the death as 
they will take no action and give you no information until you go through the transfer 
process (with the Medallion Stamp). 

 

When you are ready to administer the shares this is what is required 

 



 

1. Evidence of the shares within the last six months – if you don’t have this, please 
let me know and we can arrange to change the address and have a shareholder 
statement sent (usually to us) – I attach samples below of CRH documents as a 
guide 

2. The Grant of Representation – if there is one – if there is no Grant of 
Representation extracted or intended to be extracted, a copy of the death 
certificate and Will 

3. Instructions on the sale or transfer of the shares – this can be a mix and match 
instruction, however please be aware that if the shares are transferred, and the 
beneficiary decides to sell after transfer, then another Medallion Stamp will be 
required 

We will then prepare the paperwork to carry out the instruction and let you know what 
needs to be signed and the paperwork to support these instructions.  This includes 
submitting the appropriate W8BEN / W8BEN E paperwork and putting in place dividend 
mandates to collect un-paid dividends and collect future dividends to be paid directly 
into a bank accounts. 

  



 

 

  



 

  

 

 


